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Raisio Group

HEALTHY AND SUSTAINABLE FOOD

Operations Wl
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Raisio’s key figures



Raisio Group net sales and EBIT

Continuing and discontinued operations

M€ Net sales M€
"0 4365 402.8 o0
400 - 50
300 - 40
30

200 -
20

100 -
320.1 291.1 10
o - :

2016 2017

MmBrands MRaisioagro

Comparable EBIT

RAISIO

%

2016 2017

mEBIT OEBIT %

15




Development of Raisio’s 2017 net sales by unit RAISIO
(EUR/GBP conversion impact separately)

Continuing and discontinued operations, M€

500

aso 2.4 2,8

03 3,7 I 0,8

26,4 9,1

250
402,8
150

100

1-12 2016 HEALTHY FOOD BENECOL RAISIOAGRO GROUP GENERAL+ DIVESTED UK SNACKS DIVESTED EUR/GBP CONVERSION 1-12 2017
ELIMS COMFECTIONERY



Breakdown of Group net sales
Continuing operations

By region
Rest of the world ~2%

Finland
~50 %
Rest of Europe

~30 %

~20%

Brands

RAISIO

By divisions

Raisioagro
~35%

Net sales 2017: 306.8 M€



Confectionery, discontinued operations RAISIO

. . M€ Net sales
* On 22 December 2017, Raisio announced to sell its

confectionery business to Valeo Foods Ltd 100 -

e Raisio’s UK and Czech confectionery businesses were
transferred to become part of Valeo Foods Group’s 50 -
operations on 29 December 2017

e The arrangement was carried out as a share transaction o -
and its enterprise value was EUR 100 million 2016 2017

e The buyer paid an enterprise value of EUR 76.8 million
to Raisio for the confectionery business shares

* For the divestment of its confectionery business,
Raisio recorded divestment loss of EUR 38.4 million
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RAISIO

' "Cholesterol-lowering
i) functional products

" SUNNUNTAI

FIakes overnight porridges, ~ Gluten-free _ | _ Pastas and
'cereals and mueslis " products Baking products side dishes



WELL-BEING
& FOOD

Diverse New yogurt drinks
product range with no added sugar

ey

R

e

SOLUTIONS
FOR CHOLESTEROL
LOWERING

—/ :

Convenient L
novelties

SUGAR LEVELS
REDUCED pr——

IN MANY
PRODUCTS

CLOSER
COOPERATION WITH

HEALTH CARE
PROFESSIONALS

STRONGER PRESENCE IN
CONSUMER’S EVERYDAY LIFE

Benecol

2017 1/2 oF apuLt

POPULATION WITH
ELEVATED CHOLESTEROL

|-' E 140 50
v in 30 countries

Raisio’s own markets
B-to-C accounting for

90% of net sales

The UK is the largest market

sales growth
in Finland

Licensing B-to-B
accounting for

10% of net sales

NO ADDED SUG

Focus on the growing
Asian market



Healthy Food
2017

Wla

Elovenais = _
Finland’s % LN
most valued brand

« Elovena snack ice cream
- Elovena overnight porridge mix . o
. High demand in
. & | Russia for premium
oat products
made in Finland

Arctic and natural oat '

products interest in Poland

» Elovena instant porridges
—the Finns’ enduring favourites

- Elovena Dark Chocolate
snack biscuit is one
of the best-selling
biscuits in Finland




Brands Division’s net sales and EBIT
continuing operations

M€
250

200

150

100

50

Net sales

Divestment of
UK Snack
business
-26.4 M€

2016

/

2017

M€
50

40

30

20

10

Comparable EBIT

017.4%

O 195%

2016

M EBIT

2017

O EBIT%

RAISIO

%
20

15

10

12



RAISIO

Raisioagro
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Raisioagro

RAISIO ' 2017

The most productive cows in
RECORD YEAR EXPORTS ; :
7O RUSSIA Finland are fed with MAITURI

AND BENEMILK FEEDS

« Exports accounting

for over 60% +3°%

+ Northwest Russia
the largest market

I' F INTERNET
OF FARMING

INVESTMENT
IN THE NEW
FISH FEED LINE

220 dairy farms within the

Sharp growth in CATTLE
FEED EXPORT TO RUSSIA

L

Healthier cows and more
profitable dairy farms with
Sustainable Productivity
programme

e~
BENELLA

Improved availability for
responsibly produced
healthy Benella fish

= Benella Rainbow Trout
to the PIRKKA PARHAAT

TUOTTAVUUTTA

e,
product range < FEED BUSINESS ACCOUNTS FOR
+ BENELLA WHITE FISH ®

o, of Raisio’s
RS 25% g
RE © grain use

Factories in Kouvola and Ylivieska

launched in the autumn 2017



Raisioagro

M€ Net sales
150

100 -

50 -

2016

2017

O L N W B~ U

EBIT

(o)
.99 3.3%

2016 2017

mEBIT OEBIT %

%

RAISIO

15
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ReSpOHSIblllty and health
INn Raislio’s core



Healthier food

6 5% 2017 Benecol”

of our foods are healthier supporting millions of
alternatives in their own categories consumers with
CHOLESTEROL LOWERING

New Benecol yogurt drinks
WITHOUT ADDED SUGAR

/'\“Q/
BENELLA

NEW, SUSTAINABLY
PRODUCED BENELLA
WHITE FISH LAUNCHED

* Plenty of vitamin D
» EPA and DHA fatty acids

in several Elovena
instant porridges

Sharp growth in the
availability and sales of
BENELLA RAINBOW TROUT

* Golden Pepper
competition 2017




WE MAKE FOOD WITH
RENEWABLE ENERGY

A new bioenergy plant
completed in Raisio
industrial area

CO:

An investment REIERI]'M

-45%

of 10 M€
in renewable
energy

WE PROMOTE
RESPONSIBLE PROCUREMENT

V UTZ certified cocoa to
Elovena and Nalle products

Foods containing only
responsible palm oil

Only responsible soya

- Updated Supplier
Code of Conduct introduced

X X X

Sustainable food chain
2017

g) BALTIC
o) RLERD

IMPACT OF BALTIC BLEND
FISH FEED ON THE BALTIC
SEA NUTRIENTS IN 2017

-79,000kg A -394,000kg
= i

With the Sustainable
Productivity programme,
the dairy farm’s

TUOTTAVUUTTA




Safety and well-being at work

2017

EMPLOYEE SURVEY CONDUCTED
IN AUTUMN 2017

ONLINE TRAINING
ON RAISIO
CODE OF CONDUCT
FOR ALL RAISIO
EMPLOYEES

Focus on the

: Raisio Code of Conduct
superior work

STRONGER WORK
SAFETY CULTURE

CONTINUOUS
DEVELOPMENT OF
WELL-BEING

- Work safety project
AT WORK V

harmonised the practices
V/ Focus on prevention

Trainings

3 99 EMPLOYEES at Raisio
at the end of 2017

- Sharing of good
V practices encouraged

THE SHARE OF WOMEN
in Raisio’s

Board of 3 3 )
Directors /0



Financial value generated by our
operations to our stakeholders

2017*

nET saLes EUR 306.8 million

BREAKDOWN OF ECONOMIC VALUE

SUPPLIERS AND
PRODUCTION:
purchases of raw
materials, energy

and services as well

INVESTMENTS PUBLIC SECTOR:

income taxes
EUR EUR
10 million 13 million

CREDITORS:

net financial
expenses

EUR

as depreciations
EUR
183 million

1 million

* Continuing operations



| RAISIO

CEQ’s review 2018 ¢




Raisio’s focus

e Confectionery business divested

 Sale of feed businesses considered as a strategic alternative
e M&A field monitored intensively



RAISIO

Brands and |nnovat|ons

* Increasing investments in the brands
e Focus on R&D investments and resourcing



United Raisio

* New organisation structure published on 31 January 2018

e Target-setting to support the achievement of Raisio’s goals



THANK YOU!
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